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DOCUMENT 1
Schedule 1
City of Ottawa - Water Infrastructure
STATEMENT OF FINANCIAL POSITION
As at December 31
[dollars in thousands]
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
$ $ $ $ $ $ $ $ $ $ $
Financial assets:
Cash and cash equivalents 20,762 9,110 7,530 9,855 569 10,770 7,317 10,561 21,939 54,356 98,647
Accounts receivable 25,257 27,433 32,572 43,149 46,985 50,556 52,927 57,330 54,303 48,609 43,422
46,019 36,543 40,102 53,004 47,554 61,326 60,244 67,891 76,242 102,965 142,069
Financial liabilities:
Accounts payable and accrued liabilities 25,534 25,534 25,534 37,534 43,534 43,534 43,534 43,534 43,534 43,534 43,534
Deferred revenue 10,872 2,319 - - - - - - - - -
Employee future benefits 6,152 6,337 6,527 6,722 6,924 7,132 7,346 7,566 7,793 8,027 8,268
Accrued interest 932 1,013 1,220 1,911 2,785 3,295 3,913 4,174 4,553 4,870 5,395
Net long-term debt 77,606 89,058 129,948 182,060 212,114 248,809 263,797 286,066 304,438 335,468 366,181
121,096 124,260 163,228 228,227 265,357 302,771 318,590 341,339 360,318 391,899 423,377
Net debt (75,077) (87,717)  (123,126) (175,223)  (217,803) (241,445)  (258,346)  (273,448) (284,076)  (288,934) (281,309)
Non-financial assets:
Tangible capital assets 1,424,993 1,509,053 1,619,791 1,751,349 1,877,353 1,988,726 2,097,108 2,207,910 2,316,343 2,423,705 2,529,322
Inventories 327 337 347 357 368 379 390 402 414 427 439
Total non financial assets 1,425,320 1,509,390 1,620,138 1,751,706 1,877,721 1,989,105 2,097,498 2,208,312 2,316,757 2,424,131 2,529,762
Accumulated surplus (deficit) 1,350,243 1,421,673 1,497,012 1,576,482 1,659,918 1,747,660 1,839,152 1,934,864 2,032,680 2,135,198 2,248,453

Debt as a % of Net Book Value 5% 6% 8% 10% 11% 13% 13% 13% 13% 14% 14%



Schedule 2
City of Ottawa - Water Infrastructure
STATEMENT OF OPERATIONS

For the year ended December 31
[dollars in thousands]
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
$ $ $ $ $ $ $ $ $ $ $

Revenues:
Water rates 117,537 117,188 124,185 135,147 144,062 153,748 160,561 168,548 175,934 184,854 196,309
Fees 1,907 2,088 2,090 2,092 2,113 2,134 2,155 2,177 2,199 2,221 2,243
Investment income 877 500 1,231 1,446 1,643 1,850 2,065 2,290 2,507 2,671 2,814
Contributed Assets 33,498 52,683 54,264 55,892 57,569 59,296 61,074 62,907 64,794 66,738 68,740
Development charges 7,875 7,500 7,700 8,077 8,390 8,495 8,601 8,709 8,818 8,928 9,040
Other revenue 780 684 691 698 705 712 719 726 733 741 748
Total revenues 162,473 180,643 190,161 203,352 214,482 226,235 235,176 245,357 254,985 266,153 279,894

Expenses:
Operating expenditures 70,932 81,534 83,421 89,076 91,494 95,014 95,788 98,275 102,314 105,561 105,491
Interest 3,222 3,459 4,272 6,369 9,283 10,984 13,044 13,912 15,178 16,232 17,984
Amortization 22,579 24,220 27,129 28,437 30,269 32,495 34,852 37,458 39,677 41,842 43,164
Total Expenses 96,733 109,213 114,822 123,881 131,046 138,493 143,684 149,645 157,169 163,635 166,639
Annual surplus 65,741 71,430 75,339 79,470 83,436 87,742 91,492 95,712 97,816 102,517 113,255
Accumulated surplus beginning of the year 1,284,502 1,350,243 1,421,673 1,497,012 1,576,482 1,659,918 1,747,660 1,839,152 1,934,864 2,032,680 2,135,198
Accumulated surplus , end of the year 1,350,243 1,421,673 1,497,012 1,576,482 1,659,918 1,747,660 1,839,152 1,934,864 2,032,680 2,135,198 2,248,453




Schedule 3
City of Ottawa - Water Infrastructure
STATEMENT OF CASH FLOWS

For the year ended December 31
[dollars in thousands]
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
$ $ $ $ $ $ $ $ $ $ $
OPERATING ACTIVITIES
Annual surplus (deficit) 65,741 71,430 75,339 79,470 83,436 87,742 91,492 95,712 97,816 102,518 113,255
Adjustment for non-cash items:
Amortization of tangible capital assets 22,579 24,220 27,129 28,437 30,269 32,495 34,852 37,458 39,677 41,842 43,164
Loss on sale of tangible capital assets 28 - - - - - - - - - -
Contributed Assets (33,498) (52,683) (54,264) (55,892) (57,569) (59,296) (61,074) (62,907) (64,794) (66,738) (68,740)
Uses:
Increase in accounts receivable (23) (2,176) (5,138) (10,577) (3,836) (3,571) (2,372) (4,403) 3,027 5,694 5,188
Increase in inventories - (10) (10) (10) (11) (11) (11) (12) (12) (12) (13)
Decrease in deferred revenue (3,826) (8,553) (2,319) - - - - - - - -
51,001 32,227 40,738 41,428 52,290 57,359 62,887 65,848 75,714 83,303 92,854
Sources:
Increase in accounts payable and accrued liabilities 6,588 - - 12,000 6,000 - - - - - -
Increase in employee future benefits 290 185 190 196 202 208 214 220 227 234 241
Increase in accrued interest 93 81 206 691 874 510 618 260 380 316 526
Decrease in inventories 10 - - - - - - - - - -
6,981 266 396 12,887 7,076 718 832 481 607 550 766
Cash provided by (used in) operating activities 57,982 32,493 41,134 54,315 59,366 58,078 63,718 66,329 76,321 83,853 93,620
CAPITAL ACTIVITIES
Acquisition of tangible capital assets (62,337) (55,596) (83,603) (104,103) (98,705) (84,572) (82,159) (85,353) (83,316) (82,467) (80,042)
Net change in cash from capital activities (62,337) (55,596) (83,603) (104,103) (98,705) (84,572) (82,159) (85,353) (83,316) (82,467) (80,042)
FINANCING ACTIVITIES
New debt issued 7,380 15,000 45,000 57,000 35,933 44,531 24,979 33,101 30,517 44,164 45,106
Debt principal repayments (2,840) (3,548) (4,110) (4,888) (5,879) (7,835) (9,991) (10,832) (12,145) (13,134) (14,394)
Cash provided by financing activities 4,540 11,452 40,890 52,112 30,054 36,696 14,988 22,268 18,372 31,031 30,712
Net increase (decrease) in cash and cash equivalents
during the year 185 (11,651) (1,579) 2,324 (9,285) 10,201 (3,453) 3,244 11,378 32,417 44,290
Cash and cash equivalents, beginning of the year 20,577 20,762 9,110 7,531 9,855 569 10,770 7,318 10,562 21,939 54,357
Cash and cash equivalents, end of the year 20,762 9,110 7,531 9,855 569 10,770 7,318 10,562 21,939 54,357 98,647




Schedule 4

City of Ottawa - Water Infrastructure

TANGIBLE ASSET CONTINUITY SCHEDULE

For the year ended December 31
[dollars in thousands]
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
$ $ $ $ $ $ $ $ $ $
Land
Cost
Balance, Beginning of the Year 24,197 24,197 24,683 24,726 24,726 24,726 24,726 24,726 24,726 24,726
Additions 0 486 43 0 0 0 0 0 0 0
Disposals
Balance at year end 24,197 24,683 24,726 24,726 24,726 24,726 24,726 24,726 24,726 24,726
Accumulated depreciation
Balance, Beginning of the Year 0 0 0 0 0 0 0 0 0 0
Disposals 0 0 0 0 0 0 0 0 0 0
Amortization expense 0 0 0 0 0 0 0 0 0 0
Balance at year end 0 0 0 0 0 0 0 0 0 0
Net Book Value, end of year 24,197 24,683 24,726 24,726 24,726 24,726 24,726 24,726 24,726 24,726
Infrastructure /Linear Water
Cost
Balance, Beginning of the Year 1,663,677 1,734,498 1,811,156 1,890,204 2,008,520 2,178,342 2,327,379 2,453,016 2,586,005 2,722,476
Additions 70,821 76,658 79,048 118,316 169,822 149,037 125,637 132,989 136,471 130,314
Disposals
Balance at year end 1,734,498 1,811,156 1,890,204 2,008,520 2,178,342 2,327,379 2,453,016 2,586,005 2,722,476 2,852,790
Accumulated depreciation
Balance, Beginning of the Year 438,372 460,199 482,970 506,743 531,560 557,882 586,382 616,742 648,692 682,330
Disposals 0 0 0 0 0 0 0 0 0 0
Amortization expense 21,827 22,771 23,773 24,817 26,322 28,500 30,360 31,950 33,638 34,670
Balance at year end 460,199 482,970 506,743 531,560 557,882 586,382 616,742 648,692 682,330 717,000
Net Book Value, end of year 1,274,299 1,328,186 1,383,461 1,476,960 1,620,460 1,740,997 1,836,274 1,937,313 2,040,146 2,135,790
Machinery and Equipment
Cost
Balance, Beginning of the Year 84,519 142,999 149,241 196,539 214,286 218,134 230,240 238,176 251,527 266,711
Additions 58,480 6,241 47,298 17,747 3,848 12,106 7,937 13,351 15,184 18,657
Disposals 0 0 0 0 0 0 0 0 0 0
Balance at year end 142,999 149,241 196,539 214,286 218,134 230,240 238,176 251,527 266,711 285,368
Accumulated depreciation
Balance, Beginning of the Year 43,666 45,088 48,235 51,536 55,506 60,056 64,621 69,721 75,255 81,128
Disposals 0 0 0 0 0 0 0 0 0 0
Amortization expense 1,422 3,147 3,301 3,970 4,549 4,565 5,101 5,534 5,872 6,282
Balance at year end 45,088 48,235 51,536 55,506 60,056 64,621 69,721 75,255 81,128 87,410
Net Book Value, end of year 97,911 101,005 145,002 158,779 158,078 165,619 168,455 176,272 185,584 197,958




44

Schedule 4 - Continued
City of Ottawa - Water Infrastructure
TANGIBLE ASSET CONTINUITY SCHEDULE

For the year ended December 31
[dollars in thousands]

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
$ $ $ $ $ $ $ $ $ $
Vehicles
Cost
Balance, Beginning of the Year 11,329 13,901 16,800 18,824 20,808 22,938 24,922 27,052 29,036 31,126
Additions 2,572 2,899 2,024 1,984 2,130 1,984 2,130 1,984 2,090 2,024
Disposals 0 0 0 0 0 0 0 0 0 0
Balance at year end 13,901 16,800 18,824 20,808 22,938 24,922 27,052 29,036 31,126 33,150
Accumulated depreciation
Balance, Beginning of the Year 5,973 6,943 8,155 9,518 11,000 12,624 14,410 16,407 18,601 20,933
Disposals 0 0 0 0 0 0 0 0 0 0
Amortization expense 970 1,211 1,363 1,482 1,624 1,786 1,997 2,193 2,332 2,212
Balance at year end 6,943 8,155 9,518 11,000 12,624 14,410 16,407 18,601 20,933 23,144
Net Book Value, end of year 6,958 8,646 9,306 9,809 10,314 10,512 10,645 10,435 10,193 10,005
Work in Progress
Balance, Beginning of the Year 129,283 105,689 157,272 188,854 207,080 175,148 155,255 167,811 167,597 163,057
Additions 55,596 83,603 104,103 98,705 84,572 82,159 85,353 83,316 82,467 80,042
Transfer to completed assets 79,190 32,020 72,521 80,478 116,504 102,052 72,797 83,530 87,007 82,255
Balance at year end 105,689 157,272 188,854 207,080 175,148 155,255 167,811 167,597 163,057 160,843
Total Tangible Capital Assets
Cost
Balance, Beginning of the Year 1,913,005 2,021,284 2,159,151 2,319,146 2,475,419 2,619,287 2,762,521 2,910,781 3,058,890 3,208,095
Additions 187,470 169,887 232,516 236,751 260,373 245,286 221,057 231,639 236,211 231,037
Transfer to completed assets 79,190 32,020 72,521 80,478 116,504 102,052 72,797 83,530 87,007 82,255
Disposals 0 0 0 0 0 0 0 0 0 0
Balance at year end 2,021,284 2,159,151 2,319,146 2,475,419 2,619,287 2,762,521 2,910,781 3,058,890 3,208,095 3,356,877
Accumulated depreciation
Balance, Beginning of the Year 488,011 512,231 539,360 567,797 598,066 630,562 665,413 702,871 742,548 784,390
Disposals 0 0 0 0 0 0 0 0 0 0
Amortization expense 24,220 27,129 28,437 30,269 32,495 34,852 37,458 39,677 41,842 43,164
Balance at year end 512,231 539,360 567,797 598,066 630,562 665,413 702,871 742,548 784,390 827,554
Net Book Value, end of year 1,509,053 1,619,791 1,751,349 1,877,353 1,988,726 2,097,108 2,207,910 2,316,343 2,423,705 2,529,322

Note: Lead service pipe replacement costs of approximately $1.5M per annum are included in the above projections



